


 



  



PARA 2413 of IRCM 

Bank drafts. 

(a) Certain well known and reputable firms of good standing who have regular and 

substantial monthly transactions with the railway are allowed, at the discretion of the 

railway administration, the facility of payment of freight and other railways dues for goods 

traffic by means of bank drafts. When such a permission is granted, the station or stations 

concerned will be advised of the fact with detailed instructions. At each such station, a list of 

the firms so authorized must be kept with the staff dealing with the acceptance of the 

railway dues. Bank drafts from unauthorized persons must not be accepted. 

 

(b) The firms which are allowed the facility of payment by means of bank drafts will not be 

allowed the facility of payment of railway dues by means of credit notes for individuals and 

firms, referrer to in para 2414 below 

 

(c) While accepting a bank draft, it should be seen that 

 

(i) the draft is of a Scheduled Bank and is drawn in favour of the Financial Adviser and Chief 

Accounts Officer of the railway concerned on a branch of the bank at the headquarters of 

the railway administration; 

 

(ii) the draft is endorsed Payee  "Accounts OnlyNot Negotiable"; and 

 

(iii) the charges, if any, for realizing the amount of the draft, as notified by the railway 

administration, are included in the amount of the draft; these charges should be accounted 

for as a special debit in the station books and balance sheet. 

 

(iv) At stations, where the facility of payment by bank drafts has been granted as above, a 

'register of bank drafts accepted' should be maintained in the proforma appealing at 

Appendix XXIV/B, separate folio of the register being set apart for each party. 

 

(e) Bank drafts received at the station should be sent to the cash office along with the 

earnings of the day duly entered in the cash remittance note indicating thereon the number, 

date and amount of the draft as also the bank by which issued, name of the party 
presenting the draft and the bank on which drawn. 

(f) If a bank draft is dishonored for any reason, whatsoever, it will be returned to the 

Station Master, who should promptly obtain a fresh bank draft in lieu thereof and send it to 
the cash office as laid down in clause (e) above. 

 


